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TOGETHER with all and singular the rights, miembers, hereditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, including all built-in stoves and relrigerators, heating, air conditioning, phunbiug amd electrical fistures, wa
to wall carpeting, fences and gates, and any other cquipnient o fistires now or Lereafter attached, connected or fitted in any mANe,
3 bciml: the intention of the parties herelo that all such fistures and equipment, other than household furnitnre, be considered 2 part of

ie realty.

TO HAVE AND} TO HOLD all and singular the said premises unto the Mortgagee, [ts successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seired of the alove deseribed premsises in fee simple absolute; that
the abiove descrilied premises are free and tlear of all liens or ather encumbrances; that the Mortgagor is lawlully empowesed to con-
Yoy or encumber the same; and that the Mortgagor will forever defencl the said prenties unto the Mortgasee, its successors and assigns,
tom and against the Mortgagor and every person whomsoevee lawfully claiming oz to olaim the sanwe or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will prontly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of taxes, or pulilic assessiments, hazard insurance premivms, repairs or other sueh purposes pursant 1o the
provisions of this mosteage, amd albso for any loans or advances that may heteafter be made by the Mortgagee to the Mortgagor under
the anlhorilr of See, 1555, 1962 Code of hws of South Caroling, as amencded, ue similar statutes; and all s so atlvanced shall bear
intetest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless ohenwise provided in writing,

3. That Mortgagar will keep the uproverents on the mottgagedl premsises, whether now existing or hereafter to be erected), jnsured
against loss by fire, windstorm and other hazards in 3 sum not less than the balance due hereumler 2t any tine and in a company or
companies aceeplable to the Mortpagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Morlgagee and
agrees that all such policies shall be heMd by the Mortgagee should it so require and shall include loss parable chuses o faver of the
Mortuagee; and in the event of logs, Mortgagor will give immeliate notice thereof to the Mortgagee by registeresd mil; anel should the
Mortgagor at any time fail 10 keep said premises insured or fail to pay the premiums for such insurance, then the Muitgapee may cause

such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as
hereinabove provided, : - :

4. That the Mortgagor will keep alt improvements upon the mottgaged premises In good repair, and shonld Mortgagor fail to do
0, the Mortgages may, at its option, enter upon said premises and make whatever repairs ate necessary anl charge the expenses for such
repahis to e mortgage delnt and collect the same under this mortgage, with interest as hereinabove providul,

5. That the Mertgagee may at any time tequire the fsswance and maintenance of fnsurance upon the tife of any person obligated
under the indebtedness secured herchy in a sum sufficlent to pay the mortgage debt, with the Mortgagee as heneficiary, and if the

premiums are not otherwise paid, the Mortgagee tay pay said premiums and any amount so paid shall become 2 part of the mottgage
cbt, .

6. That Mortgagor agrees to pay all taves and other public assessments levied agatust the mortgaged premises on or before the

due dates thereof and o eshibit the receipts theeefor at the offices of the Mortrapee itnmexliately wpon payment, and should the Mot

agor fail to pay such taves and assessments when the same shall £ali due, the Mortgagee may, at its option, pay: the same and charge
the amounts se pafd to the mortgage debt amd collect the same under this mortgage, with Interest as above provided.

7. ‘That if this mortgape secures a “constrnetion loan™, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured shall be dishursed 10 the Mortgagor in periodic paymieals, as’ comnlrvction progresses, in accordance with the ters and conde

tit}ns of a Comstrurction Loan Agreement which is separately executed but is made a part of this maostgage and jncorporated herein by
reference,

8. That the Mortgagor will not fusther encumber the premises above described, withaut the prior consent of the Mortgagee, and
should the Mortgtaror so encumber such premises, the Moitgagee may, at its option, declare the indebledness hereby secured to be
inmediately due and payable and may fustitute any proceedings necessary to collect said jndebtedness.

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, er Deedl of Conveyance, and
the within mortgage indebieduoss is nol paidl in full, the Mortgagor or his Purchaser shail he renquiredd tu file with the Association an
application for an assunption of the mortgage indebteduess, pay the reasonable cost as tequired by the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bonel for Title, or Deed of Conveyance, anil have the interest
rate on the loan balace existing at the time of transfer modified by increasing the interest rate on the said boan balance to the masl-
urn rate per annum permilted to be charged at that time by applicalte South Carolina baw, or 2 besser increase in inlerest ate as may
be detenmined by the Association. The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will niail him a new passhook, Should the Mortgagor, or his Puchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declace the indebtedness hercby secured to be immediately due and payable and may
fnstitute any proceedings necessary to collect sakdl indebtedness,

10, That should the Mortyragor fail to make payments of principal and fnterest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. o if there should be any failure to comply with and abide by any by-liws or the charter of
the Moitgagee, or any stipulations set out fn this mortgace, the Mortitaee, at ils option, may write to the Mortwazor at his Jast known
address giving him thirty {30) days In which to rectify the said default and should the Morteagor fail to rectify sald defanlt within the
sakl thirty days, the Mortgapee, may, al its option, increase the interest rate on the loan halance for the remaining teem of the loan or
or a lesser ferny Lo the mavimum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
Increase rate as may be detennined by the Assocation. The monthly payments will be adjusted accordingly,

11, That should the Mortgagor fail to make payments of principal aml interest as due on the prombsory note and should any monthly
Installment become past due *x a period In excess of 15 days, the Mortgagee may colleet a "late charge” not to exceed an amount

equal to five (56 ) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
elinquent payments,

12, That the Mostgagor hereby assigny to the Mortgagee, its successors and assigns, all the reaty, Issues, and profits accrulng from
the mortgaged premises, retaining the right to colleet the same so lou as the delit hetehy secured is not in arears of pavment. but
should any part of the principal indetedness, or Interest, taes, o lite insurance premiums, be past due and unpaid, the Mortgagee
may without notice or {usther procevdings ke over the mortgaged premises, if they shall be oceupiod by 2 tenant o tenants, and
collect said rents and prodits and apply the same to the indebtedness herehy m:nm{ withoul liability to account for anything more
than the rents and profits actually ml{ute\l. less the cost of collection. and any tenant b anthorize, upon request by Morleagee, to
make all rental payments direct to the Mortgtagee, without lability to the Morteagor, until notified to the contrary by the Morteagee;
and should said premises at the time of such default be ocnlpiu{ by the Moricagor, the Mumtgagee may apply (o the Judge of the

nty Coutt or to any Judge of the Comt of Common Pleas who shall he tesident or presiding in the county aloresal for the appoints
ment of a recviver with authority to lake powession of sakd premises and collect such rents amd peofits, applying said rents, alter Dﬂ

Y

inln letcth:d cost of collection, to the morgage debt without liability €2 account for anything more Uan the zonts amd profits actua
€0 )

13 That the Morteagee, at its option, may seeuite the Mortgagor to pay to the Morlgagee, on the first day of each manth until the
note secwrd herchy is fully paid, the fullowing suwns in addition o U payments of principal aml interest provided in said note: a sum
equal to the premiums that wll neat beconse due atd payabile on policies of morteage swazanty insuzance {if applicable), fire and other

azrd insurance covering the mortgaged property, plus Lanes, and assesments et e on the mortaged premises (21l a6 estimated by
the Mortgagee) less all suag aleeady paidd therefur. divided by the nomber of months to clapse hefore one montl prior 1o the date when
such premiuras. tases. and assesunents will be dve and payable, sih siuns 1o he held By Mortigages to pay sakl premiims, tases and
special asessents, Should these payrients eveent the it of puyents actually wade by the Morteager for Lares, asussmenls, o
insurance premiuus, the eveeas may he gredited by the Mortgagee en salseyunent paywents 0 be made by the Morteagor; if, howevey,
sk sums shall e insufficient to nke 12k payments when the sune shall beeonwe due and uyable, the Mocteagos shall pay lo the
Motlgaee any amounts becessary to make up the deficiency, The Morteawnr further agrees at at the end of fon years foen the date
rof, Morteagee may, at its option. apphv for rencwsl ::? morlgzage gustanty of sinalar inrance (il applicable) covering the balance
then retmaining due on the morteape ||t-\ll‘ atnl the Mortagor mav. at s option, pay the vingle peeminnt tequited for the remalning
years of the tetm oe the Mortgagee nay pay snch preminm and add the same to the woetgage deld. b which event the Morteagor shall

tepay to Misteagve such premine payment, with intesest, at the rate spevifindd in sakl promivory nole, in ognal wonthly {nstallments
ovet the remaining payent pessod.
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